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BIOGRAPHY

Marc Wasserman, P.C.
Certified Public Accountant

President, Managing Shareholder

Credentials
C.P.A. in New Jersey - 1992

Education
Masters in Business Administration - M.B.A.
Drexel University, 1985

Bachelors of Science - B.S.
Drexel University, 1980
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STAFF BIOGRAPHY

Neil Bacon, In-House Managing Accountant
Bachelors of Science - B.S. Accounting
Masters in Business Administration - M.B.A.

April Moore, Staff Accountant
Bachelors of Science - B.S. Accounting

Stephen Brown, Accountant
Bachelors of Science - B.S. Accounting

Gary Rachfalski, Director Practice Development, Shareholder

Bachelors of Science - B.S. Electrical Engineering
Masters in Business Administration - M.B.A. Operations Research

Deborah Wu, Accounting Associate
22+ years of administrative/ managerial/ professional experience
(currently working on a B.S. Accounting)
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MISSION of the FIRM

“ We will crunch your numbers, 
without treating YOU like a number” …

Marc Wasserman, C.P.A., M.B.A.

This statement symbolizes and embodies the essence 
of the firm and it’s commitment and accessibility to our 
Clients at all times.  We view our Clients as family and 
we treat our Clients accordingly.  You are never just 

another job.
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OUR BUSINESS SERVICES

Small Business “ CORE” Services

Bookkeeping - monthly financial statements (P&L-cumulative statements of income and 
expenses, balance sheet, transaction list, bank reconciliation); pick-up/ delivery of your
records & statements;

Payroll - ‘Live’ payroll utilizing PAY-CYCLE; ‘After-the-fact’ payroll for federal, state, and local 
reporting purposes;

Tax Return Preparation - corporate, partnership, trust and estate tax returns;

‘Your Virtual Accountant’ - 24-7 accessibility for your accounting and business related 

questions by phone;

Independent Financial Statement Audits – Audits performed in accordance with Generally
Acceptpted Auditing Standards and  U.S. Government Yellow Book 
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OUR BUSINESS SERVICES

Small Business “ Expanded” Services

We have extensive hands-on experience understanding the needs of small 
businesses and hence offer the following expanded services:

• Business Planning - writing custom Business Plans for your business 
after client consultations, detailed market research & analysis

• Marketing / Strategy Development - planning/ implementing Internet 
&  promotional campaigns; experienced “direct” mailing strategies

• Financial Budgeting - financial operations planning and capital budget 
planning

• Cash Flow Analysis
• Loan Application Preparation
• Accounting Software - selection, installation & software training
• Operations - shop/store layout, work-flow and system analysis and 

efficiency/effectiveness evaluation
• Personnel - Internet recruitment, selection methods, & training
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Communication with Client is key!
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OUR BUSINESS SERVICES

Small Business Financial Reporting

Investors and lenders often require financial statements from small 
businesses.  Whether you need a compilation, a review or a “full”
traditional audit examination, we can help you.  Additionally, our 
services are provided at a reasonable cost.

Business/ Personal Tax Return Preparation

Tax time can be very stressful.  We give you the full advantage that the tax 
laws allow.  We have been preparing individual, corporate, 
partnership, trust and estate tax returns since 1989.

We can prepare tax returns for the following states: Alabama, Alaska, Arizona, Arkansas, California, Colorado, 
Connecticut, Delaware, Florida, Georgia, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, 
Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, 
Nebraska, Nevada, New Hampshire, New Jersey, New Mexico, New York, North Carolina, North Dakota, 
Ohio, Okalahoma, Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota, Tennessee, 
Texas, Utah, Vermont, Virginia, Washington, West Virginia, Wisconsin, and Wyoming. 
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OUR BUSINESS SERVICES

Business/ Personal Financial & Tax Planning Services

Financial and tax planning is a year-round endeavor.  We can assist you in 
your business and personal planning needs.  We also have strategic 
alliances with law, insurance and securities brokerage firms to assist 
you in these areas.

Our Service Areas

Our service area includes Southern New Jersey, Burlington County (Burlington, Columbus, Eastampton, 
Hainesport, Lumberton, Marlton, Medford, Mount Laurel, Mt. Holly, Shamong, Southampton, Springfield, 
Tabernacle, Vincentown, Westampton), Camden County (Atco, Berlin, Cherry Hill, Haddonfield, Haddon 
Township, Voorhees, Waterford Works), Gloucester County, Ocean County (Hammonton, Mays Landing), 
Philadelphia, Bucks County, Montgomery County, Delaware County, and Southeastern Pennsylvania and 
South Jersey. 
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BENEFITS “ YOU” WILL RECEIVE

1. Profit and Loss Statements will help you monitor your business 
better, allowing YOU to see developing trends and to help YOU plan 
for the future.

2. Use us as a sounding board in all important financial decisions.  
This will help YOU make the right decisions and help YOU 
understand the new tax laws.

3. Peace of mind knowing your tax reports are correct and filed on-
time, saving YOU money in penalties and interest for late filing.

4. Keep your money! The more YOU make the more the IRS wants.  
We will show YOU how to keep your money legally.

5. We come to YOU each month.  We make sure that your tax reports 
to the state and federal authorities are filed on time.
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General statistics show 80% of new businesses fail within the first 5 
years.  Why???

• Poor financial advice
• Poor capitalization
• Poor planning

We can help:

• Providing you with good, sound tax and financial advice 
• Preparing financial statements to enable you to secure working capital 
• Assisting you in planning for the future
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Penalties cost YOU money!  Our service is designed to help 
you avoid paying more money to the IRS.

Failing to Pay Taxes If you do not pay your income taxes by the due 
date, the IRS now may impose a bigger penalty.

(refer to the following TAX PENALTIES table)
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TAX PENALTIES 

INFRACTIONS TAX PENALTY 
Late Filing 
(If your IRS tax return is more than 60 days late, the 
minimum IRS tax penalty is the smaller of $100 or 
100% of the tax owed.) 

5% per month of the net tax due the IRS 
(maximum 25%) 

Late filing with the IRS due to fraud 15% per month of the net tax due the IRS 
(maximum 75%) 

Late tax payments to the IRS 0.5% per month of the unpaid tax due the IRS 
(maximum 25%) 

Negligence or disregard of IRS tax rules and IRS tax 
regulations 20% of tax underpayment due the IRS 

Fraud 75% of tax underpayment due the IRS 
Substantial understatements of income tax (tax 
underpayments that exceed the greater of 10% of 
the correct tax liability or $5,000) 

20% of tax underpayment due the IRS 

Over valuations of 200% or more but less than 400% 
of the correct amount 20% of tax underpayment due the IRS 

Over valuations of 400% or more of the correct 
amount 40% of tax underpayment due the IRS 

Estate tax and gift tax under valuations of 50% or 
more of the correct valuation and if the tax 
underpayment exceeds $5000 

20% of tax underpayment due the IRS 

Estate tax and gift tax under valuations of 75% or 
more of the correct valuation and if the tax 
underpayment exceeds $5000 

40% of tax underpayment due the IRS 
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Penalties cost YOU money!  Our service is designed to help 
you avoid paying more money to the IRS.

Not Depositing Payroll Taxes on Time Such as Social Security income and 
unemployment taxes.  Penalties now doubled from 5% to 10%, if you do not pay on 
the due date.

Filing Incorrect or Incomplete Returns The IRS wants your help in 
catching others.  Thus, the new law requires more information and it better 
be complete and accurate.  So, each time you omit or misrepresent data, 
you risk a penalty of $5, up to an annual maximum of $20,000.

Omitting Taxpayers Identification Number The penalty stays the same 
as it was under the old law, $5 or $50, depending on the circumstances.  
However, the maximum you can be charged in any calendar year has been 
doubled to $100,000.


